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SBA DISASTER ASSISTANCE. Earlier this month in a news release dated 3 August I advised
that businesses depending' on farmers and ranchers in the counties of Brooks, Hidalgo, Jim
Hogg, Starr and Zapata could now apply for low interest Economic Injury Disaster Loans from
the U S Small Business Administration (SBA). These loans would be available to help
businesses meet normal operating expenses that could not be met due to the effects of receht
drought conditions. The SBA assistance followed the recent designation by the U S Secretary
of Agriculture of Starr County and the contiguous counties of Brooks, Hidalgo, Jim Hogg and
Zapata as a disaster area due to drought, high winds and high temperatures which occurred from
I January 1995 through 5 June 1995. The deadline for ming applications is 19 March 1996.
Just this week the SBA advised me of a separate designation that businesses
depending on farmers and ranchers in Brooks, Duval, Jim Hogg, Jim Wells, La Salle, Live
Oak, McMullen and Webb Counties can now apply for low interest Economic Injury
Disaster Loans. This is as a result of drought, hail and high winds which occurred October
1994 to the present and which has caused many farmers and ranchers to experience
reduced incomes. In turn, this may have had an adverse economic effect on businesses
depending upon these producers.
Farmers and ranchers are not eligible for this loan program but may be eligible for
disaster assistance through other Federal agencies. However, nurseries that are victims of
drought disasters can apply.
To obtain an application or receive additional information, interested business owners
may call the SBA toll free at 1-800-366-6303 or TDD 817-267-4688 for the hearing impaired.
The deadline for filing applications is 15 April 1996.
Due to the drought, hail and high winds, many producers experienced crop losses and
were unable to purchase goods and services at normal levels. Businesses that are dependent
upon these producers may have experienced decreased sales, reduced gross profit margins,
increased accounts receivable or difficulty in moving inventories at normal levels. To the extent
these problems have caused the business difficulty in meeting its normal obligations, these loans
may be of assistance. The loan can help a business meet installments on long-term debt,
accounts payable and overhead expenses that would not have been met had the disaster not
occurred. Refmancing of long-term debt, however, is not eligible under this program.
The loan is designed for those businesses with substantial disaster-related needs and is
intended to supplement monies the business owner can provide from other sources.
Loans may be approved for up to $1,500,000 for actual disaster-related fmancial needs
of the business. Interest rates are 4% and terms may extend to thirty years, depending upon the
repayment ability of the individual applicant. To qualify, businesses must be small by SBA's
size standard. Businesses which can meet their financial needs through other sources are
ineligible.
# # #
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THE SAMSUNG AMERICAN LEGION SCHOLARSHIP PROGRAM. During the recent
festivities surrounding the dedication of the new Korean War Memorial, Samsung -- Korea's
largest corporation -- announced the company would endow a scholarship fund of $5,000,000
to be administered by The American Legion. This fund will be set up in recognition of the
sacrifice and commitment of United States servicemen and women who served during the Korean
War to maintain the security of the Korean peninsula. Under the program students who are
descendants of U S wartime veterans will be eligible to apply for the scholarships. The
course of study may be chosen by the student.
This program will establish a series of scholarships for undergraduate study at colleges
and universities in the United States accredited by one or more of the several recognized
associations which accredit institutions of higher learning in the U S.
The American Legion will identify an applicant pool from those students participating
m, but not limited to, The American Legion sponsored Boys State and American Legion
Auxiliary sponsored Girls State programs. Each of these State programs will accept
applications, select a finalist and forward the chosen application and credentials to the National
Selection Committee. From the competing pool of fmalists, each of whom will receive a plaque
recognizing his or her achievement, the national Selection Committee will choose the winners,
who will be named "Samsung American Legion Scholars." The American Legion will determine
the number of scholarships that will be awarded each year and the specific fmancial amount to
be awarded to the recipients.
Applications will be sent to American Legion Boys State and American Legion Auxiliary
Girls State participants prior to their arrival at the program site. Scholarship winners will be
announced in the Fall semester of their senior year, allowing them time to select their
undergraduate university.
In order to achieve a diversity within the scholarship program, the National Selection
Committee will take into consideration the geographic distribution of the scholarship winners and
the desired choice of universities.
The selection of the scholarship winners will be based on the following criteria:
academic record, involvement in community and school activities, and financial need. Other
criteria to be used in the selection include a recommended course of study in one or more of the
following areas: math, science, engineering, computer science and international business.
The educational opportunities that will be provided by this scholarship program to the
descendants of American men and women who served this nation in time of war is indeed a
wonderful way of saying thank you.
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